Periodic Table of Style Rotation — Stocks oo Cotuy

This style rotation table compares the returns of various indices. Fluctuations in market cycles demonstrate the importance of diversification.
Diversification does not assure a profit nor does it protect against loss of principal. As with any investment, it is possible to lose money.
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Periodic Table of Sector Rotation — Bonds Investments:
This sector rotation table compares the returns of various indices. Fluctuations in market cycles demonstrate the importance of diversification.
Diversification does not assure a profit nor does it protect against loss of principal. As with any investment, it is possible to lose money.
T-Bills are represented by the FTSE Treasury Bill 3 Month Index, an index of three- ANNUAL RETURNS FOR SELECTED BOND SECTORS 10-Year 10-Year
month Treasury Bils. Annualized Standard
T%assur}es are represented b_yhthe Bloomberg U.S. Tre?sury‘ Index, which is comprised 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Return Deviation
or Y. Treasury sectes Wil 2 remelning ety of o leastone year. High Vield | Investment e [IETONCTIN e PRI bt [TOETN  Emewng HIGHEST
TIPS are represented by the Bloomberg U.S. Treasury Inflaton-Protected Securies Municipals | Grade Munis Markets Bonds SLTUIe 9 Markets Bonds Munigipals PERFORMANGE BSTITIFISMN Markets Bonds  VOLATILITY
Index, which measures the return of U.S. Treasuries with fixed-rate coupon payments 1380 330 102 I 1504 1099 17 1.50 A 500 905 A
that adjust for inflation as measured by the Consumer Price Index for All Urban . : : . ’ . . :
Consumers (CPI-U). Investment High Yield Emerging High Yield T-Bils Investment Emerging Unhedged
Martgages are representd by the Boomberg U.S. Mortgage-Backed Securites Grade Munis |  Municipals ~ WUEWESGIIEE  Municipals 186 VENALTISS - Markets Bonds Foreign Bonds
(MBS) Index, which is comprised of 30-and 15-year fixed-rate agency mortgage- 905 181 1015 969 8453 11.03 8.1
backed pass-thiough seourities issued by Ginnie Mas (GNMA), Fantie Mag Unhedged |  Investment Unhedged High Yield Emerging High Yield
(;m*\)v a“dtifedd'ﬁ Mac (fHLMG) as well as hybrid adjustable-rate mortgage Foreign Bonds | Grade Munis Foreign Bonds Municipals (EVEL  Municipals
: ”asz ;”“g securtes e B LS € 931 128 954 921 32 782
nvestment Grade Corporates are represented by the Bloomberg U.S. Corporate - n YT
Investment-Grade Index, which tracks the performance of publicly issued, USD- Emerging Emerging Hluh, Y.leld Treasuries Investmen.t Invnslmnn‘t
denominated. fixed-rate. investment-arade coroorate debt Markets Bonds ~ Markets Bonds Municipals Grade Munis Grade Munis
e R 8 1.18 1088 800 152 0

High Yield Gorporates are represented by the Bloomberg U.S. Corporate High-Yield - - T 7 - i o - I :
Index, which tracks the performance of publicly issued, USD-denominated, fixed-rate, ’ igh Yiel ’ ggregate Bond | Aggregate Bon i nvestment
below investment-grade corporate debt. Treg ;":ES Municipals Treg SBH;ES Tuﬂdlﬁls IT :F:ﬁ Grade Munis
Unhedged Foreign Bonds are represented by the Bloomberg Global Treasury ex-U.S. ’ 299 ’ ’ ' 6.40
Index, which tracks the performance of investment-grade, fixed-rate, local-currency-
denominated sovereign debt from certain foreign countries. haoregats Bond | Agoregata Boend | Agaregets Bend (:::::t;ﬂ"z::s Aﬂﬂfllll;llz:ﬂﬂ"ﬂ Treasuries TIPS TIPS
Investment rade Municipals are represented by the Bloomberg Municipal Bond Index, 545 001 -12.46 242 3.05
which is a market value-weighted index designed for the long-term, investment-grade, . . -
tax-exempt bond market. Unhedged™ | Agoregate Bond |~ Unhedged Investment Emerging Investment
High Vel Municipals are represented by the Bloomberg High Yield Muni Index, Foreign Bonds Index Y SR ERTITSS - Markets Bonds Grade Munis
whichis composed of U.S. non-investment grade municipal securities with a 187 3.54 -0.89 1.54 3.26 5.05
remaining meturity of ane year or more. - Investment | Aggregate Bond | High Yield
Aggregate Bond Index is represented by the Bloomberg U.S. Aggregate Bond Index, Grade Munis Index Municipals
which covers the USD-denominated, investment-grade, fixed-rate, taxable bond market. 6.6 591 154 1310
The index includes government and corporate securities, mortgage-backed securities, e "
and asset-backed securities, with maturities of at least one year, Treasuries High Yield Emerging Unhedged Treasuries Treasuries

) ‘ ‘ MIENEISAS - Markets Bonds Foreign Bonds
Emerging Markets Bonds is represented the J.P. Morgan Emerging Markets Bond Index 1.04 121 469
Global Diversfied which traks ttal returnsfor U.S. dollar denominated debt 489 180 a2
instruments issued by emerging market sovereign and quasi-sovereign entities: Brady ’ . Unhedged . Emerging . ’
bonds, loans, Eurobonds. The diversfied index lmits the exposure of some of the larger T-Bill Treasuries Foreign Bonds Treasuries  WHNARRESRNY  Trcasuries T-Bill
countries. 0.03 2.31 232 405
) 5.04 -17.78 N7 N7

mutual fund's portfolio may differ significantly from the securities held in the f

indices. These indices are not available for direct investment; therefore, their U",hemd Un,hmﬂd Investmen't Emerging T-Bills T-Bills U".hedm U".hedm TIPS WORST u“.hemd T-Bills LOWEST
performance dos ot reflectthe expenses assovated i the acte Foreign Bonds | Foreign Bonds | Grade Munis 084 Markets Bonds 995 058 Foreign Bonds | Foreign Bonds 390 PERFORMANCE Foreign Bonds 045 VOLATILITY
management of an actual portfolio. 211 -4.84 0.25 -4.26 -8.17 -19.55 099

Inflation s represented by the Consumer Price Index for All Urban Consumers (GPI- Average

U). CPI-U measures changes in the prices paid by urban consumers for a Annualized 16 0.1 13 21 24 18 12 47 8.0 41
representative basket of goods and services. Inflation Rate

The federal funds rate is the interest rate at which depository institutions lend Year End Fed

balances at the Federal Reserve to other depository institutions overnight. Funds Rate 0.00-025% 0.25-0.50% 050-0.75% 1.25-1.50% 2.25-250% 1.50-1.75% 0.00-0.25%  0.00-0.25% 4.25%-4.50% 5.25-5.50%

Sources: U.S. Bureau of Labor Statistics; Federal Reserve;
Bloomberg; Morningstar; Russell Investments

©?2024 American Century Proprietary Holdings, Inc. All rights reserved.
IN-FLY-97956 2401

Returns shown for selected stock indices are total returns, and thus include dividends. Past performance is no guarantee of future results. This information is for illustrative purposes only and is not intended to
represent any particular investment product. It is not possible to invest directly in an index.
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