
As Much of 2025 That Fits on One Page

Data from 1/1/2025 – 12/31/2025. Source: FactSet, Avantis Investors. Past performance is no guarantee of future results.

Ukraine halts transit of Russian gas 
to Europe after prewar deal expires.

Canada's PM Justin Trudeau to resign.

Wildfires rage in Los Angeles.

US adds 256k jobs in December, 
above expectations.

Annual inflation (CPI) increases 
to 2.9%, less than expected.

Israel and Hamas agree 
to Gaza ceasefire.

Trump inaugurated as 
47th U.S. president.

DeepSeek reports 
AI breakthroughs.

US economy (GDP) grew 2.5% in 2024.

US imposes tariffs on Canada, Mexico 
and China. Canada retaliates.

US postpones tariffs on Canada and Mexico.

US adds 143k jobs in January.

Trump imposes tariffs on steel 
and aluminum imports.

Trump imposes tariffs 
on Mexico and Canada.

US cuts 172k jobs in February.

Trump delays tariffs on 
Mexico and Canada.

Annual inflation (CPI) at 2.8%.

Trump imposes 25% tariffs 
on imported cars.

Trump announces new tariffs on 
nearly all US trading partners.

Trump postpones tariffs for 
90 days, excluding China.

Annual inflation (CPI) at 2.4%.

Pope Francis dies on Easter Monday.

US existing home sales fall 
the most since 2022.

US economy (GDP) shrank 0.3% in Q1.

US and UK announce tentative trade deal.

India and Pakistan trade cross-border fire.

Robert Prevost elected as Pope Leo XIV.

Annual inflation (CPI) at 2.8%.

Trump delays tariffs 
on the EU until July 9.

Trump increases steel and 
aluminum tariffs to 50%.

US adds 139k jobs in May, better than expected.

Annual inflation (CPI) at 2.4%.

Israel attacks Iran.

US strikes Iranian nuclear facilities.

Iran-Israel ceasefire takes hold.

US and Japan announce trade deal.

US and EU agree on trade deal.

Inflation up slightly, PCE 2.8%.

Trump meets Putin in Alaska.

Inflation up to 2.9%, 
jobless claims up.

Fed cuts rates by 0.25%.

Q2 GDP revised up to 3.8%.

US government shuts down.

Gaza ceasefire announced.

Trump announces 100% tariffs on China.

Ceasefire in effect in Gaza; 
hostages return to Israel.

Inflation up to 3%.

Fed cuts rates by 0.25%.

Trump gets potential 
tariff deal with China.

CPI? Unemployment? No data 
due to government shutdown.

Senate passes spending bill 
ending government shutdown.

Avantis reaches $100B in 
assets under management.

Fed cuts rates 
by 0.25%.

Warren Buffet retires as CEO 
of Berkshire Hathaway.
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Disclosures

Consumer Price Index (CPI): Measures the average change over time in the prices paid by urban consumers for a fixed basket of goods and services. It 

reflects out-of-pocket spending by households on items such as food, clothing, shelter, and medical care.

Federal Reserve (Fed): The U.S. central bank responsible for monetary policies affecting the U.S. financial system and the economy.

Gross domestic product (GDP): Measures the total economic output in goods and services for an economy.

Personal Consumption Expenditures (PCE): Measures the average change in prices of goods and services consumed by individuals in the United States. It 

includes a broader range of expenditures, such as those made on behalf of households by non-profit institutions and government programs. The Federal 

Reserve prefers PCE for setting monetary policy because it provides a more comprehensive view of inflation and consumer behavior.

S&P 500® Index: A market-capitalization-weighted index of the 500 largest U.S. publicly traded companies. The index is widely regarded as the best gauge 

of large-cap U.S. equities.

Treasury yield: The effective annual interest rate that the U.S. government pays to borrow money through the issuance of its debt securities, such as 

Treasury bonds, notes, and bills. It is expressed as a percentage and represents the return investors can expect from holding these government securities 

until maturity.

Investment return and principal value of security investments will fluctuate. The value at the time of redemption may be more or less than the original cost. 
Past performance is no guarantee of future results.

The opinions expressed are those of the portfolio team and are no guarantee of the future performance of any Avantis fund. This information is for an 
educational purpose only and is not intended to serve as investment advice. References to specific securities are for illustrative purposes only and are not 
intended as recommendations to purchase or sell securities. Opinions and estimates offered constitute our judgment and, along with other portfolio data, 
are subject to change without notice.

©2025 American Century Proprietary Holdings, Inc. All rights reserved. The contents of this Avantis Investors presentation are protected by applicable copyright and trademark laws. No 

permission is granted to copy, redistribute, modify, post or frame any text, graphics, images, trademarks, designs or logos.
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