
Equity Income Fund
may help reduce your longevity risk

S&P 500® Index*
may be too volatile for retirees

Year
(12/31)

Morningstar®

Percentile 
Rank

Number 
of Peers Withdrawals Investment Value

Year
(12/31) Withdrawals Investment Value 

2000 12 863 $60,000 $1,159,139 2000 $60,000 $848,956

2001 8 977 $61,800 $1,228,688 2001 $61,800 $686,251

2002 2 1,093 $63,654 $1,103,651 2002 $63,654 $470,932

2003 84 1,184 $65,564 $1,305,682 2003 $65,564 $540,453

2004 63 1,290 $67,531 $1,401,759 2004 $67,531 $531,735

2005 91 1,373 $69,556 $1,366,662 2005 $69,556 $488,297

2006 35 1,476 $71,643 $1,560,846 2006 $71,643 $493,776

2007 53 1,544 $73,792 $1,515,053 2007 $73,792 $447,112

2008 1 1,550 $76,006 $1,135,262 2008 $76,006 $205,684

2009 97 1,472 $78,286 $1,195,798 2009 $78,286 $181,831

2010 56 1,427 $80,635 $1,274,058 2010 $80,635 $128,586

2011 22 1,381 $83,054 $1,236,524 2011 $83,054 $48,247

2012 82 1,345 $85,546 $1,293,283 2012 $55,968 $0

2013 99 1,344 $88,112 $1,456,847 2013 $0 $0

2014 25 1,375 $90,755 $1,547,775 2014 $0 $0

2015 7 1,382 $93,478 $1,463,557 2015 $0 $0

2016 10 1,383 $96,282 $1,652,521 2016 $0 $0

2017 81 1,376 $99,170 $1,773,700 2017 $0 $0

2018 11 1,333 $102,146 $1,593,756 2018 $0 $0

2019 64 1,261 $105,210 $1,872,743 2019 $0 $0

2020 68 1,284 $108,367 $1,784,544 2020 $0 $0

2021 99 1,237 $111,618 $1,972,433 2021 $0 $0

2022 27 1,240 $114,966 $1,795,493 2022 $0 $0

2023 94 1,226 $118,415 $1,747,084 2023 $0 $0

Totals $2,065,588 $1,747,084 Totals $907,490 $0

Source: Morningstar. All data as of 12/31/2023. Fund returns are based on Investor Class in USD, net of fees. Percentile ranks are versus the Morningstar Large Value category. The Morningstar percentile ranking is based on 
the fund's total-return relative to all the funds in the category. 

*It is not possible to invest in an index.

Data presented reflects past performance. Past performance is no guarantee of future results.

Retirement investors need a plan to get the income need while reducing the risk their savings will run out. Equity Income
may help balance these goals.

What Are Your Retirement Needs?

Assumptions:

Initial Nest Egg Value: 
$1,000,000

Withdrawal Rate: 
6% from initial investment

Inflation Adjustment: 
3% annually

Holding Period: 
24 years

Results:

• Equity Income would have 
provided a steady withdrawal 
rate.

• The S&P 500 ran out of money.

The illustration to the right is a hypothetical 
investment of $1,000,000 into the American 
Century Equity Income Fund and the S&P 
500 Index on 1/1/2000. The withdrawal rate 
was set at $60,000 (6% of the initial 
investment) with a 3% increase annually to 
account for inflation. In this example, 
withdrawals are taken annually on 12/31. 
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Source: Morningstar. Morningstar Category: Large Value. The Morningstar percentile ranking is based on the fund's total-return relative to all funds in the category.

*It is not possible to invest in an index.

All data based on Investor Class, in USD, net of fees, unless otherwise noted. Expense ratio is as of the current prospectus.
1Historical performance for the R5 Class prior to its inception is based on the performance of I Class shares, which have the same expenses as the R5 Class.

Data presented reflects past performance. Past performance is no guarantee of future results. Current performance may be
higher or lower than the performance shown. To obtain performance data current to the most recent month end, please visit
www.americancentury.com/performance. Investment return and share value will fluctuate, and redemption value may be more or
less than original cost. Data assumes reinvestment of dividends and capital gains.

You should consider the investment objectives, risks, and charges and expenses carefully before you invest. The
prospectus or summary prospectus, which can be obtained at americancentury.com, contains this and other information about
the fund, and should be read carefully before investing.

Investment return and principal value of security investments will fluctuate. The value at the time of redemption may be more or less than the
original cost. Past performance is no guarantee of future results.

This material has been prepared for educational purposes only. It is not intended to provide, and should not be relied upon for, investment,
accounting, legal or tax advice.

The fund invests in convertible securities, which may be affected by changes in interest rates, the credit of the issuer and the value of the underlying
common stock. The fund also may invest in foreign securities, which can be riskier than investing in U.S. securities.

Longevity risk is the risk that you may outlive your money.

©2024 Morningstar, Inc. All Rights Reserved. Certain information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.

The Russell 3000® Value Index measures the performance of those Russell 3000® Index companies (the 3,000 largest U.S. companies based on total market capitalization) with lower price-to-book ratios and lower forecasted
growth values. The Russell 3000® Index is a trademark/service mark of the Frank Russell Company. Russell® is trademark of the Frank Russell Company.

©2024 Standard & Financial Services LLC. All rights reserved. For intended recipient only. No further distribution and/or reproduction permitted. Standard & Financial Services LLC ("S & P") does not guarantee the
accuracy, adequacy, completeness or availability of any data or information contained herein and is not responsible for any errors or omissions or for the results obtained from the use of such data or information. S&P GIVES NO
EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE IN CONNECTION TO THE DATA OR INFORMATION INCLUDED
HEREIN. In no event shall S&P be liable for any direct, indirect, special or consequential damages in connection with use of such data or information. The S&P 500® Index is composed of 500 selected common stocks,
most of which are listed on the New York Stock Exchange. Stocks are chosen on a market capitalization-weighted basis. Because of this weighting, the fund expects that the 50 largest companies will comprise a large proportion of
the S&P® Index. Created by Standard & ® Corporation, it is considered to represent the performance of the stock market in general. It is not an investment product available for purchase.
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Performance (%) as of 03/31/2024 1-Yr 3-Yr 5-yr 10-Yr Inception Date
Gross 

Expense Ratio 

Investor Class (TWEIX) 9.09% 5.66% 7.08% 8.21% 8/1/1994 0.93%

I Class (ACIIX) 9.29% 5.83% 7.28% 8.42% 7/8/1998 0.73% 

R51 Class (AEIUX) 9.30% 5.84% 7.27% 8.41% 4/10/2017 0.73%

Russell 3000® Value Index* 20.18% 7.74% 10.18% 8.86% -- --

S&P 500 Index* 29.88% 11.49% 15.05% 12.96% -- --

Morningstar Category % Rank 97 92 94 77 -- --

Funds in Morningstar Category 1,204 1,118 1,058  816 -- --


