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American Century
Global Small Cap Fund

The Fund seeks to invest in companies with small market capitalizations

that are located in both developed and emerging market countries and
demonstrating accelerating growth.

The Fund’s distinct growth philosophy...
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Philosophy

We believe that accelerating, sustainable growth in revenues and earnings can result in stock price outperformance. The team looks
for stocks at inflection points where earnings growth and market expectations are rising.

We believe the direction of earnings growth is a more powerful predictor of stock price performance than the absolute level of growth.
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Exploiting Market Inefficiencies

We believe the market is slow to recognize positive inflection points and is
inefficient in extrapolating current operating trends into future earnings around
these inflection points.
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Process
Seeking to Achieve Repeatability Within Our Process

Through a continuous, multi-step process, we monitor investment universe
opportunities and risks and put equal emphasis on buy and sell decisions.
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FOCUSING ON FOUR FACTORS OF
STOCK SELECTION

Our deep, diverse and dedicated investment
team applies a disciplined framework we
call ISGV. It seeks to identify investment
opportunities through a rigorous, portfolio
construction process to help manage risk and
aim to achieve consistent returns over time.
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Inflection
e |s there a change
in fundamentals?
® What is driving the charge?

e |s it early in company's
growth cycle?

Sustainability
e |s the inflection in
fundamentals sustainable?

e What are the key risks to the
durability of growth?

Earnings Gap

e Does consensus fully reflect
acceleration in fundamentals?

* Are out-year consensus
estimates beatable?

Valuation Risk/Reward

e |s valuation reasonable given the
growth opportunity?

* What is downside risk?
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Investment Management Team FUND QUICK FACTS
A well-resourced, dedicated team leveraging regional and industry experience. Inception Date 20 December 2021
Investment Style Growth
Class Wholesale
APIR Code ETL7452AU
ISIN AUBOETL74522
Management Fee Annual Management
. . . . Fee: 1.10% p.a.

Trevor Gurwich Federico Laffan Jim Shore, CFA Chris Chen, CFA
Senior Portfolio Partfolio Senior Client Senior Investment I('-’)T)I:fortr_nance . O“;perfl?rm K9
Manager Manager Portfolio Manager Director jective stan dz:’;m";?;etoé’e&:
31 years 34 years 32 years 14 years y

Tracking Error Typically 4%-8%
. . . over a standard
Bringing New Meaning to Healthy Returns market cycle
In 2000, our founder had a bold idea. Use profits from his investment firm to Benchmark MSCI ACWI Small
end diseases that touch everyone, like cancer and Alzheimer's. Cap Net ($'I“L(JjD)
naex
That's why over 40% of our profits go to the Stowers Institute for Medical Number of Holdings 100-150
Research, a world-class biomedical research organization dedicated to Platform Availability Netwealth
defeating life-threatening diseases. BT Panorama
) . ) o . Macquarie Wrap
Investing with us means investing in a healthier world for everyone. Praemium
Hub24
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The Zenith Investment Partners (ABN 27 103 132 672, AFS Licence 226872) (“Zenith”) rating (assigned ETL7452AU December 2021)
referred to in this piece is limited to “General Advice” (s766B Corporations Act 2001) for Wholesale clients only. This advice has been
prepared without taking into account the objectives, financial situation or needs of any individual, including target markets, where applicable,
and is subject to change at any time without prior notice. It is not a specific recommendation to purchase, sell or hold the relevant product(s).
Investors should seek independent financial advice before making an investment decision and should consider the appropriateness of this
advice in light of their own objectives, financial situation and needs. Investors should obtain a copy of, and consider the PDS or offer document
before making any decision and refer to the full Zenith Product Assessment available on the Zenith website. Past performance is not an
indication of future performance. Zenith usually charges the product issuer, fund manager or related party to conduct Product Assessments.
Full details regarding Zenith's methodology, ratings definitions and regulatory compliance are available on our Product Assessments and at
httos://www.zenithpartners.com.au/our-solutions/investment-research/fund-research-requlatory-quidelines/.

The rating issued 06/2022 is published by Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445 (Lonsec). Ratings are
general advice only, and have been prepared without taking account of your objectives, financial situation or needs. Consider your
personal circumstances, read the product disclosure statement and seek independent financial advice before investing. The rating is not
a recommendation to purchase, sell or hold any product. Past performance information is not indicative of future performance. Ratings are
subject to change without notice and Lonsec assumes no obligation to update. Lonsec uses objective criteria and receives a fee from the
Fund Manager. Visit lonsec.com.au for ratings information and to access the full report. © 2024 Lonsec. All rights reserved.
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Equity Trustees Limited (Equity Trustees) ABN 46 004 031 298 | AFSL 240975 is the Responsible Entity for the American Century Global
Small Cap Fund (the Fund). Equity Trustees is a subsidiary of EQT Holdings Limited ABN 22 607 797 615, a publicly listed company on
the Australian Securities Exchange (ASX: EQT). The investment manager for the Fund is American Century Investment Management, Inc.
(ACIM) which is exempt from holding an AFSL under the Corporations Act 2011 (Cth) (Australian Corporations Act) in respect of the
financial services it provides to “wholesale clients” for the purposes of the Australian Corporations Act and does not hold such a license.
ACIM s regulated by the Securities and Exchange Commission (SEC) (CRD#105778/SEC#.801-8174) under the United States laws
which differ from Australian laws. ACIM relies on ASIC relief provided for under Class Order [CO 03/1100] for U.S. SEC-regulated financial
services providers in relation to the provision of financial services to Australian clients. The distributor and client services provider for the Fund
is American Century Investment Management (AU) Pty Limited (American Century). American Century is an affiliate of ACIM and holds an
AFSL (No: 518417) to provide general financial product advice to wholesale clients and will distribute the Fund in Australia.

This information is intended to be general in nature and is not personal financial product advice. Any advice contained in this document
is general advice only and has been prepared without considering the investment objectives, financial situation or particular needs of any
particular person. Before acting on any information, you should consider the appropriateness of the information provided and the nature of
the relevant financial product having regard to your investment objectives, financial situation and needs. It is not intended to take the place
of professional advice and you should not take action on specific issues in reliance on this information. Neither American Century, ACIM,
Equity Trustees nor any of their related parties, their employees or directors, provide any warranty of accuracy or reliability in relation to such
information or accept any liability to any person who relies on it. Past performance should not be taken as an indicator of future performance.
You should obtain a copy of the Product Disclosure Statement before making a decision about whether to invest in the Fund.

The American Century Global Small Cap Fund'’s Target Market Determination is available https.//www.eqt.com.au/insto/. It describes
who this financial product is likely to be appropriate for (ie. the target market), and any conditions around how the product can be
distributed to investors. It also describes the events or circumstances where the Target Market Determination for this financial product
may need to be reviewed.

Many of American Century’s investment strategies incorporate sustainability factors, using environmental, social, and/or governance (ESG)
data, into their investment processes in addition to traditional financial analysis. However, when doing so, the portfolio managers may not
consider sustainability-related factors with respect to every investment decision and, even when such factors are considered, they may
conclude that other attributes of an investment outweigh sustainability factors when making decisions for the portfolio. The incorporation
of sustainability factors may limit the investment opportunities available to a portfolio, and the portfolio may or may not outperform those
investment strategies that do not incorporate sustainability factors. ESG data used by the portfolio managers often lacks standardization,
consistency, and transparency, and for certain companies such data may not be available, complete, or accurate.

Sustainable Investing Definitions:

= Integrated: An investment strategy that integrates sustainability-related factors aims to make investment decisions through the analysis of sustainability factors alongside
other financial variables in an effort to make more informed investment decisions. A portfolio that incorporates sustainability factors may or may not outperform those
investment strategies that do not incorporate sustainability factors. Portfolio managers have ultimate discretion in how sustainability factors may impact a portfolio’s holdings,
and depending on their analysis, investment decisions may not be affected by sustainability factors.

Sustainability Focused: A sustainability-focused investment strategy seeks to invest, under normal market conditions, in securities that meet certain sustainability-related
criteria or standards in an effort to promote sustainable characteristics, in addition to seeking superior, long-term, risk-adjusted returns. Alternatively, or in addition to traditional
financial analysis, the investment strategy may filter its investment universe by excluding certain securities, industry, or sectors based on sustainability factors and/or business
activities that do not meet specific values or norms. A sustainability focus may limit the investment opportunities available to a portfolio. Therefore, the portfolio may
underperform or perform differently than other portfolios that do not have a sustainability investment focus. Sustainability-focused investment strategies include but are not
limited to exclusionary, positive screening, best-in-class, improvers, thematic, and impact approaches.

Distributer is American Century Investment Management (AU) Pty Limited. ﬁi% American Centur y
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