
Optional Increase of 110 Percent on Elective Deferrals and Catch-Up Contribution Limits

Mandatory Increase of 110 Percent on Elective Deferrals and Catch-Up Contribution Limits

Will Participants be allowed to make Elective Deferrals and Catch-Up Contributions of up to 110 percent of the 2024 otherwise 
applicable limits under the Plan? (For years beginning after December 31, 2025, this amount is subject to annual cost-of-living 
adjustments.) (Select one)

percent of the 2024 Elective Deferral and Catch-Up Contribution limits to this SIMPLE IRA Plan effective for the 
calendar year beginning January 1, _________. 
NOTE: By selecting this option, you acknowledge that the Employer Matching Contribution (if applicable) must be 
increased to 4% of an eligible Employee’s Compensation and the Employer Nonelective Contribution (if applicable) must 
be increased to 3% of an eligible Employee’s Compensation for the year. 

Do the mandatory increased Elective Deferral and Catch-Up Contribution limits of up to 110 percent of the 2024 otherwise 
applicable limits apply to this Plan? (For years beginning after December 31, 2025, this amount is subject to annual cost-of-living 
adjustments.) (Select one)



Increased Catch-Up Contribution Limits for Participants Ages 60, 61, 62, or 63. (Only available if your Plan allows for Catch-Up 
Contributions. You may choose to increase the Catch-Up Contribution limit for Participants who attain ages 60, 61, 62, or 63 during the 
year. The increased limit is the greater of $5,000 or 150 percent of the otherwise applicable Catch-Up Contribution limit for 2025. For 
years beginning after December 31, 2025, these amounts may be subject to annual cost-of-living adjustments.)
If Catch-Up Contributions are permitted under the Plan, will the increased Catch-Up Contributions limit apply to Participants who attain 
ages 60, 61, 62, or 63 during the year? (Select one)

3.

Option 1:  Yes.  Eligible Participants attaining ages 60, 61, 62, or 63 during the year may make increased Catch-Up Contributions to 
this SIMPLE IRA Plan effective for the calendar year beginning January 1, ___________.

Option 2:  No.  
Option 3:  Not applicable. Catch-Up Contributions are not allowed under this Plan.

NOTE:  If no option is selected, Option 1 will apply. However, Option 3 will apply if no option is selected, and Catch-Up Contributions 
are not permitted under the Plan.
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